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CONSIDER THIS SHOCKING FACT: while China’s number one export to the United States is $46
billion of computer equipment, the number one export from the U.S. to China is waste—$7.6 billion of waste
paper and scrap metal.

Bestselling author Clyde Prestowitz reveals the astonishing extent of the erosion of the fundamental pillars of
American economic might—beginning well before the 2008 financial crisis—and the great challenge we
face for the future in competing with the economic juggernaut of China and the other fast-rising economies.
As the arresting facts he introduces show, the U.S. is rapidly losing the basis of its wealth and power, as well
as its freedom of action and independence. If we do not make dramatic changes quickly, we will confront a
painful permanent slide in our standard of living; the dollar will no longer be the world’s currency; our
military strength will be whittled away; and we will be increasingly subject to the will of China, Russia,
Saudi Arabia, and various malcontents.

But it doesn’t have to be that way. As Prestowitz shows in a masterful account of how we’ve come to this
fateful juncture, we have inflicted our economic decline on ourselves—we abandoned the extraordinary
approach to growth that drove the country’s remarkable rise to superpower status from the early days of the
republic up through World War II. For most of our history, we supported our home industries, protected our
market against unfair trade, made the world’s finest products—leading the way in technological
innovation—and we were strong savers. But in the post-WWII era, we reversed course as our leadership
embraced a set of simplistically attractive but disastrously false ideas—that consumption rather than
production should drive our economy; that free trade is always a win-win; that all globalization is good; that
the market is always right and government regulation or intervention in the economy always causes more
harm than good; and that it didn’t matter that our factories were fleeing overseas because we were moving to
the "higher ground" of services. In a devastating account, Prestowitz shows just how flawed this orthodoxy is
and how it has gutted the American economy. The 2008 financial crisis was only its most blatant and recent
consequence.

It is time to abandon these false doctrines and to get back to the American way of growth that brought us to
world leadership; Prestowitz presents a deeply researched and powerful set of highly practical steps that we
can begin implementing immediately to reverse course and restore our economic leadership and excellence.

The Betrayal of American Prosperity is vital reading for all Americans concerned about the future of the
economy and of our power in the coming era.
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From reader reviews:

Lisa Auyeung:

Have you spare time for just a day? What do you do when you have a lot more or little spare time? Yep, you
can choose the suitable activity regarding spend your time. Any person spent all their spare time to take a
wander, shopping, or went to often the Mall. How about open as well as read a book eligible The Betrayal of
American Prosperity: Free Market Delusions, America's Decline, and How We Must Compete in the Post-
Dollar Era? Maybe it is to become best activity for you. You know beside you can spend your time with your
favorite's book, you can smarter than before. Do you agree with it has the opinion or you have additional
opinion?

Jill White:

Book will be written, printed, or illustrated for everything. You can recognize everything you want by a
reserve. Book has a different type. As we know that book is important issue to bring us around the world.
Beside that you can your reading ability was fluently. A book The Betrayal of American Prosperity: Free
Market Delusions, America's Decline, and How We Must Compete in the Post-Dollar Era will make you to
always be smarter. You can feel more confidence if you can know about every little thing. But some of you
think which open or reading the book make you bored. It is not make you fun. Why they are often thought
like that? Have you trying to find best book or suited book with you?

Courtney O\'Donnell:

What do you concerning book? It is not important along with you? Or just adding material if you want
something to explain what your own problem? How about your time? Or are you busy individual? If you
don't have spare time to accomplish others business, it is make you feel bored faster. And you have free
time? What did you do? Everybody has many questions above. They must answer that question mainly
because just their can do which. It said that about publication. Book is familiar in each person. Yes, it is
right. Because start from on jardín de infancia until university need that The Betrayal of American
Prosperity: Free Market Delusions, America's Decline, and How We Must Compete in the Post-Dollar Era to
read.

Lewis Wade:

Do you have something that you enjoy such as book? The publication lovers usually prefer to select book
like comic, quick story and the biggest one is novel. Now, why not striving The Betrayal of American
Prosperity: Free Market Delusions, America's Decline, and How We Must Compete in the Post-Dollar Era
that give your satisfaction preference will be satisfied through reading this book. Reading addiction all over
the world can be said as the way for people to know world a great deal better then how they react toward the
world. It can't be mentioned constantly that reading practice only for the geeky man but for all of you who
wants to possibly be success person. So , for all you who want to start looking at as your good habit, you are



able to pick The Betrayal of American Prosperity: Free Market Delusions, America's Decline, and How We
Must Compete in the Post-Dollar Era become your starter.
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