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The alternating double auction market institution is presented as a discrete time version of the open outcry
market. The game in extensive form is analyzed in an almost perfect information setting, using the concept
of subgame perfectness. By applying two new equilibrium selection criteria, a general existence result is
obtained for "impatience equilibria" of the game. All such equilibria are shown to have unique properties
concerning the traded quantities and prices. The most important results are that the equilibrium prices are
independent of the number of traders and are always very close to - if not inside - the range of competitive
prices. The latter can be evaluated as game theoretic support for the convergence of prices to the competitive
price. The process of price formation is traced by applying the learning direction theory and introducing the
"anchor price hypothesis".
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From reader reviews:

Arthur Bennett:

The book The Alternating Double Auction Market: A Game Theoretic and Experimental Investigation
(Lecture Notes in Economics and Mathematical Systems) can give more knowledge and also the precise
product information about everything you want. Exactly why must we leave the good thing like a book The
Alternating Double Auction Market: A Game Theoretic and Experimental Investigation (Lecture Notes in
Economics and Mathematical Systems)? Wide variety you have a different opinion about book. But one aim
this book can give many data for us. It is absolutely suitable. Right now, try to closer using your book.
Knowledge or details that you take for that, you could give for each other; you could share all of these. Book
The Alternating Double Auction Market: A Game Theoretic and Experimental Investigation (Lecture Notes
in Economics and Mathematical Systems) has simple shape however, you know: it has great and big function
for you. You can appearance the enormous world by open up and read a reserve. So it is very wonderful.

George Sanders:

Do you one among people who can't read satisfying if the sentence chained in the straightway, hold on guys
this specific aren't like that. This The Alternating Double Auction Market: A Game Theoretic and
Experimental Investigation (Lecture Notes in Economics and Mathematical Systems) book is readable by
simply you who hate the perfect word style. You will find the information here are arrange for enjoyable
studying experience without leaving even decrease the knowledge that want to deliver to you. The writer
involving The Alternating Double Auction Market: A Game Theoretic and Experimental Investigation
(Lecture Notes in Economics and Mathematical Systems) content conveys the thought easily to understand
by many people. The printed and e-book are not different in the content but it just different as it. So , do you
nonetheless thinking The Alternating Double Auction Market: A Game Theoretic and Experimental
Investigation (Lecture Notes in Economics and Mathematical Systems) is not loveable to be your top record
reading book?

Linda Henderson:

Do you have something that you prefer such as book? The e-book lovers usually prefer to pick book like
comic, quick story and the biggest you are novel. Now, why not hoping The Alternating Double Auction
Market: A Game Theoretic and Experimental Investigation (Lecture Notes in Economics and Mathematical
Systems) that give your fun preference will be satisfied simply by reading this book. Reading behavior all
over the world can be said as the opportinity for people to know world much better then how they react
toward the world. It can't be claimed constantly that reading practice only for the geeky person but for all of
you who wants to end up being success person. So , for all of you who want to start reading through as your
good habit, you may pick The Alternating Double Auction Market: A Game Theoretic and Experimental
Investigation (Lecture Notes in Economics and Mathematical Systems) become your starter.



Michele Sexton:

In this period of time globalization it is important to someone to obtain information. The information will
make a professional understand the condition of the world. The fitness of the world makes the information
quicker to share. You can find a lot of referrals to get information example: internet, magazine, book, and
soon. You will see that now, a lot of publisher in which print many kinds of book. The particular book that
recommended to you personally is The Alternating Double Auction Market: A Game Theoretic and
Experimental Investigation (Lecture Notes in Economics and Mathematical Systems) this publication consist
a lot of the information of the condition of this world now. This particular book was represented just how can
the world has grown up. The terminology styles that writer make usage of to explain it is easy to understand.
Often the writer made some study when he makes this book. Honestly, that is why this book acceptable all of
you.
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