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The worldwide Great Depression of the 1930s was the most traumatic event of the twentieth century. It
ushered in substantial expansions in the role of governments around the world, focused attention on social
insurance, and for a time bolstered socialist economic ideas as a form of cure. Skepticism about the
effectiveness of government withered as the free market failed, and it seems safe to say that Keynesian
economics would not have flourished if the depression had not occurred. While this severe contraction has
been extensively examined, we are just now—thanks to increasingly sophisticated analytical
techniques—beginning to comprehend its causes and the reasons for the extremely slow recovery that
occurred in the United States. Much of this analysis, though, remains in specialized studies that are visited
mainly by economists and economic historians. In Rethinking the Great Depression, Gene Smiley draws
upon this recent scholarship to present a clear and nontechnical analysis for the general reader. He explains
the roots of the depression in the 1920s, the efforts of the New Deal to combat the economic crisis, and the
legacy of these efforts in World War II and the postwar years. He offers new insights and some surprising
conclusions: that the causes of the Great Depression lay in the dislocations caused by World War I and the
attempt to reconstitute an international gold standard in the 1920s; that the New Deal, regardless of its good
intentions, adopted misguided fiscal and monetary policies that prolonged the depression in the United States
beyond what it should have been; that World War II, rather than stimulating an end to the depression,
actually postponed a full recovery until 1946.
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From reader reviews:

Clara Lee:

In other case, little people like to read book Rethinking the Great Depression (American Ways Series). You
can choose the best book if you love reading a book. Providing we know about how is important the book
Rethinking the Great Depression (American Ways Series). You can add know-how and of course you can
around the world by just a book. Absolutely right, simply because from book you can learn everything! From
your country until finally foreign or abroad you will end up known. About simple factor until wonderful
thing you may know that. In this era, we can easily open a book as well as searching by internet product. It is
called e-book. You need to use it when you feel uninterested to go to the library. Let's read.

Melissa Wilcox:

Many people spending their period by playing outside together with friends, fun activity using family or just
watching TV the whole day. You can have new activity to pay your whole day by examining a book. Ugh,
do you consider reading a book can actually hard because you have to use the book everywhere? It fine you
can have the e-book, taking everywhere you want in your Smartphone. Like Rethinking the Great Depression
(American Ways Series) which is finding the e-book version. So , why not try out this book? Let's notice.

Loretta Faria:

Don't be worry if you are afraid that this book can filled the space in your house, you can have it in e-book
technique, more simple and reachable. This particular Rethinking the Great Depression (American Ways
Series) can give you a lot of good friends because by you investigating this one book you have point that
they don't and make you more like an interesting person. This book can be one of one step for you to get
success. This reserve offer you information that probably your friend doesn't realize, by knowing more than
additional make you to be great people. So , why hesitate? Let us have Rethinking the Great Depression
(American Ways Series).

Raymond Brown:

Reading a e-book make you to get more knowledge from the jawhorse. You can take knowledge and
information from the book. Book is composed or printed or highlighted from each source this filled update of
news. In this particular modern era like today, many ways to get information are available for you actually.
From media social including newspaper, magazines, science reserve, encyclopedia, reference book, book and
comic. You can add your understanding by that book. Are you ready to spend your spare time to spread out
your book? Or just seeking the Rethinking the Great Depression (American Ways Series) when you
necessary it?
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